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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,051 

0.0 

0.0 

2.9 

20.0 

Saudi (NOMU) 

3,893 

-0.1 

-0.1 

54.4 

20.9 

Energy 

4,752 

0.4 

0.4 

-2.0 

37.9 

Materials 

5,065 

0.1 

0.1 

-3.6 

25.5 

Capital Goods 

3,907 

-0.9 

-0.9 

0.2 

33.0 

Com. & Prof. Svc 

4,386 

0.1 

0.1 

6.0 

20.1 

Transportation 

3,904 

2.7 

2.7 

12.3 

19.1 

Cons. Durables & Apparel 

3,558 

0.2 

0.2 

-2.9 

NA 

Consumer Services 

3,464 

1.3 

1.3 

17.5 

NA 

Media 

10,674 

-1.0 

-1.0 

4.9 

47.1 

Retailing 

7,317 

0.5 

0.5 

6.6 

34.6 

Food & Staples Retailing 

6,178 

0.4 

0.4 

3.9 

31.9 

Food & Beverages 

3,979 

-0.9 

-0.9 

2.3 

NA 

Health Care Equipment 

3,829 

1.3 

1.3 

1.9 

27.5 

Pharma, Biotech & Life 
Science 

3,404 

0.0 

0.0 

-12.2 

NA 

Banks 

7,510 

-0.4 

-0.4 

4.1 

13.1 

Diversified Financials 

3,350 

0.2 

0.2 

-3.7 

NA 

Insurance 

4,311 

0.4 

0.4 

3.3 

NA 

Telecommunication 

6,563 

0.3 

0.3 

21.4 

20.1 

Utilities 

4,495 

-1.2 

-1.2 

33.4 

NA 

REITs 

3,779 

-0.1 

-0.1 

4.3 

14.5 

Real Estate 

3,121 

0.7 

0.7 

-3.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Al-Ahlia Insurance Co. 



10.72 

7.0% 

26 

Batic Investments and Logistics Co. 


30.70 

6.8% 

34 

Najran Cement Co. 



9.40 

5.6% 

54 

Zamil Industrial Investment Co. 



15.68 

4.3% 

2 

Dur Hospitality Co. 



19.00 

4.1% 

5 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Tihama Advertising and Public Relations Co. 17-Sep-19 

Advanced Petrochemical Co. 17-Sep-19 

Al-Ahlia Insurance Co. 18-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of September 9, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed flat at 8,051 while NOMU ended 0.1% lower at 3,893 on 
Sunday. TASI traded value totaled SAR 2.2bn and averaged SAR 
4.9bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 37.3% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks lost 0.4%, while Materials closed 0.1% higher. Telecom ended 
up 0.3%. Transportation (up 2.7%) was the best performing sectors. 
Among stocks, Al-Ahlia Insurance Co. (8140/ALAHLIA AB), Batic 
Investments and Logistics Co. (4110/BATIC AB), and Najran Cement 
Co. (3002/NAJRAN AB) led the gainers. 

• Fitch stated that profitability of Islamic banks in KSA improved due to 
stronger growth opportunities but asset-quality challenges continue. 
For 2019, financing growth will remain relatively muted, adding that 
capital buffers and profitability will remain sufficient to absorb a mild 
deterioration in asset quality. (Source: Argaam) 

• According to the General Authority for Statistics (GASTAT), Exports 
of KSA dates increased by 27% in 1 HI 9 to reach SAR 574mn (USD 
153mn). This compares to more than 163,000 tons and SAR 758mn 
(USD 202mn) worth of exports for the entire year 2018. (Source: 
Arabian Business) 

• Middle East Paper Co. (1202/MEPC AB)’s CEO revealed that the firm 
is expecting paper prices to increase over the coming period, as they 
are still low compared to last year. The prices of paperboard raw 
materials dropped less sharply compared to end-product prices due 
to soft demand. (Source: Argaam) 

• Batic Investments and Logistics Co. (4110/BATIC AB)’s affiliate, 
Arabian Security & Safety Services Co. Ltd (AMNCO), has completed 
the acquisition of a 40.6% stake in KSA based National Parking 
Company (Mawgif). (Source: Argaam) 

• KSA has awarded contracts to Tamimi Group and Saudi Arabian 
Trading & Construction Co. to build worker housing for its futuristic 
NEON gigaproject. (Source: Bloomberg) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Arabian Amiantit Co. 

6.77 

-10.0% 

135 

The Saudi British Bank 

32.20 

-2.4% 

11 

Samba Financial Group 

28.20 

-2.4% 

30 

Alahli Takaful Co. 

25.40 

-1.9% 

7 

Bank Albilad 

25.90 

-1.7% 

18 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

61.00 

0.3% 

274 

Alinma Bank 

22.12 

0.3% 

152 

Saudi Basic Industries Corp. 

100.20 

0.3% 

144 

Saudi Arabian Amiantit Co. 

6.77 

-10.0% 

135 

Dar Alarkan Real Estate Development Co. 

11.96 

0.0% 

102 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,872 

-0.7 

-0.7 

13.5 

12.1 

Abu Dhabi (ADX) 

5,105 

-0.2 

-0.2 

3.9 

15.1 

Kuwait (KSE) 

5,461 

0.2 

0.2 

5.3 

17.1 

Qatar (QE) 

10,275 

0.2 

0.2 

-0.2 

14.8 

Oman (MSM) 

3,991 

-0.2 

-0.2 

-7.7 

8.1 

Bahrain (BSE) 

1,549 

-0.1 

-0.1 

15.8 

11.6 

DJMENA Index 

587 

-0.1 

-0.1 

5.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,979 

0.1 

1.8 

18.8 

19.5 

US (NASDAQ 100) 

8,103 

-0.2 

1.8 

22.1 

21.9 

UK (FTSE 100) 

7,282 

0.2 

1.0 

8.2 

17.7 

Germany (DAX) 

12,192 

0.5 

2.1 

15.5 

20.2 

France (CAC 40) 

5,604 

0.2 

2.3 

18.5 

19.3 

Russia (MICEX) 

2,798 

-0.3 

2.1 

18.1 

5.5 

Japan (Nikkei) 

21,200 

0.5 

2.4 

5.9 

15.0 

Hong Kong (HSI) 

26,691 

0.7 

3.8 

3.3 

10.3 

South Korea (KOSPI) 

2,009 

0.2 

2.1 

-1.6 

12.9 

China (SHCOMP) 

3,000 

0.5 

3.9 

20.3 

14.5 

India (NIFTY) 

10,946 

0.9 

-0.7 

0.8 

23.0 

Brazil (IBOV) 

1,02,935 

0.7 

1.8 

17.1 

16.1 

Turkey (BIST 100) 

98,987 

-1.3 

2.3 

8.5 

8.0 

Egypt (EGX30) 

14,933 

0.0 

0.7 

14.6 

12.6 

MSCI Emerging Markets 

1,008 

0.5 

2.4 

4.4 

13.5 

MSCI World 

2,179 

0.2 

1.9 

15.7 

18.5 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

61.5 

1.0 

3.9 

14.4 

-21.3 

Natural Gas ($/mmbtu) 

2.5 

2.5 

9.2 

-15.0 

-5.6 

Gold ($/oz) 

1,507 

-0.8 

-0.9 

17.5 

26.5 

Silver ($/oz) 

18.2 

-2.5 

-1.1 

17.3 

28.4 

Platinum ($/oz) 

951 

-0.9 

1.9 

19.6 

22.1 

Copper ($/t) 

5,809 

-0.3 

2.3 

-2.3 

0.2 

Zinc ($/t) 

2,333 

-0.9 

5.8 

-7.4 

-3.8 

Lead ($/mt) 

2,086 

1.4 

2.3 

3.8 

0.0 

Wheat ($/bu) 

464 

-0.5 

0.3 

-7.8 

-20.3 

Corn ($/bu) 

356 

-0.9 

-3.9 

-5.2 

-10.5 

Sugar ($/lb) 

11.0 

0.5 

-1.1 

-8.4 

-7.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.13 

0.03 


-0.67 

0.00 

Saudi Arabia 

2.39 

0.00 


-0.58 

0.26 

UAE 

2.30 

-0.07 


-0.54 

0.17 

Kuwait 

2.81 

0.00 


0.50 

0.68 

Qatar 

2.78 

0.00 


-0.13 

0.64 

Bahrain 

3.03 

0.00 


-0.92 

0.90 

Source: Reuters 






NOTES:(1) Prices updated as of September 9, 2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly higher on Monday. China is up 
0.4%. Japan is trading 0.5% higher while South Korea is up 0.6%. 
Hong Kong is trading flat while India increased 0.5%. 

• GCC markets were mixed on Sunday. Dubai lost 0.7% while Abu 
Dhabi ended 0.2% lower. Kuwait closed 0.2% higher while Qatar 
increased 0.2%. Oman ended 0.2% lower while Bahrain lost 0.1%. 

• UAE Minister of Energy and Industry stated that OPEC and non- 
OPEC producers are committed to achieving oil market balance. He 
added that UAE will continue to support actions that help balance the 
oil market, and is confident that OPEC and non-OPEC partners will 
take a similar stance. (Source: Argaam) 

• The UAE Central Bank has asked banks in the country to hire more 
Emiratis as part of the Emiratisation strategy for the banking and 
insurance sectors in the country. In April 2019, the UAE Central Bank 
set a target of 29,736 points to be achieved by banks operating in the 
UAE by the end of the year. (Source: Zawya) 

• According to Oman's National Center for Statistics and Information 
(NCSI), real gross domestic product (GDP) fell by 1.6% in 1Q19. 
Oman's GDP totaled OMR 7.06bn (USD 18.4bn) in 1Q19. (Source: 
Zawya) 

• The Sharjah Commerce and Tourism Development Authority 
(SCTDA) announced that it is aiming to attract more Russian visitors 
this year as an increasing number of tourists from the country 
continue to flock to the Emirate. (Source: Zawya) 

• UAE developer Miral said more than 40% of construction work has 
been completed on Phase One of its AED 625mn (USD 170mn) 
project on Yas Island in Abu Dhabi. (Source: Trade Arabia) 

• MAG Development, the real estate development arm of MAG Holding 
Group, announced the launch of its AED 8.0bn (USD 2.2bn) 
residential projects - MAG City, Meydan, Al Furjan Villas and MPL 
Tower in Jumeirah Lakes Towers. (Source: Trade Arabia) 

• Oman Air has outlined a strategic roadmap for a complete 
transformation of its operational improvements, which includes 
matters such as fleet harmonisation, as it focuses on delivering 
continuous progress and reaching its planned goals by 2023. 
(Source: Trade Arabia) 

• Egyptian digital payments company Fawry revealed that it plans to 
expand into the UAE by the end of the year and also hopes to enter 
KSA and Kuwait in 2020. (Source: Argaam) 


Coming Up 


• Change in China’s CPI for August 2019 (prior: 0.4% M/M, 2.8% Y/Y) 
will be announced today. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 6 (prior: -4.8mn barrels) 
will be announced on September 11. (Source: Econoday) 

• US jobless claims for the week ended September 7 (prior: 217K; 
consensus: 215K) will be announced on September 12. (Source: 
Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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